0 DIVRQGHC( Q DFH
G- HQV
HAHDEXDAH

GHO LaBLy




-(17$7,21' (/$0(-&

48,6200(6 1286"

/D 0(-& HWWXGH DWRFIDWRQ @L TXL IDRWH DX VHQ GH @ \RFIpW @OXWRERPIH
Q@SDRANHP HONGH FKDFXQH HAMFFGV | @ FXGMUH SRXUVRX WV (@ HWWGELW pH SDUVRQ
&RQHOGSGP IQUAIMRQ & $ P HQoH SDUVRQ pTXISH SHIP DQHQM HAWIRGPWRQCH JKFH | VRV
DEKPUHOAH V V-V EpQoYRBN GHY SDUMQDILAY
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4 XHYRAV\RH FXUEN  SDWRQQY EpQYRBN GDQVEKP HRX VP SBP HQN @ WHFKHIFKH GXQ
@X GpFKDQIH HWGH SDUBIH @0 ( -& YRXVRXYUH VHV SRV

SHRGEH QRAH DWRFIDARQ FHWSDWEISHU] @ YIH GFDBI GoFRXYULIGH GRXYHGN DRWWY
1 DILH GHV UHGFRQAMHV HQUF] HAWFRQUEXHU  XQSIRWFRBIFW

4 XH FH \RMSRXUSUDMI XHU SURSRVHURX DFFRP SO GHU 1O, D | RUFpP HOAXGH SOFH SRXUYRXY
9HGH FRP P H YRXV WV DYHE YRVIGDHY YRVVBBIQA - HWYRWH ERQEH KXP HXU

1 RXVHSpURQY YRXV YRIUGRP EWX] \HV SDUP LQRXV SRXUSDUE) HUSOIMUHWFRMYIDDY

1 RXV YRXV\VRXKDIVRQY XCH EHTB \DVRQ
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TRANGDERS 1O\ D ®f S{ B $FRXHOCH /RMY R BVHIDQVGH | DQ/SDWFSHON GHV
DRIV \SRUYHY FXEMUHEN HAP DD © WDYHY BN GlLI pUHQN SURMW P v HQ SOFH DYHF
HASRXUGN HJDQN B DQP DWKUUEH V GH FHWHQAGH | DILH SUHXYH GIP DI IGOWRQ SRXUBKU
SHUP HMBH GH VH] SUP HUHWEH J IDQEIUDXRXUGK GMU

/DO (-& FHINDXNXQ TXLYRXV'SHEP HABH SUVIXHUHAH GoFRXYULNRXM XQH SDQRSTH
GDWMEAY \MBN TXH O CDQH © FRAMMH YHOWSRW ® ATXH ® GWIQPDQID ®EDE \P @
Wok\WH TXOUHB HAEHQGDXAMVHFRM

8Q GH QRV REMPNY HWAJ DBP HQAGH FUpHUXGH G QDP LTXH | HWAYH HAFRQMYID®! GDQV GRAM
MBI F HWSRXUTXRLGRXV RU DQVRQY GLI pBHQN pYp GHP HON FXGMUHY \RXWDX BQ) GH QpH
DX VHQGH GRWH S{ B1 $ QP DARQGX 9 LI H
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/ DEKPMRQ FRIFWYH B VRXWHQ GH FKDTXH DGKpUHOAH | @ 0 ( -& HWRQ P STFEDWRQ GDQV @
YH GH WRADWRQ (@1 HWMQEMGKHD! HWRED DVRLH SRXUSDWEISHUDY DPWIVWY GH ©
0 (-& GX S{ ® DFFXHOGH GMLY HAGX S{ B DRV ( Q VRXWFUYDQN GGKPMRQ YRXV r WV
DVKuDV FROAMH VRXV BNV UVTXHV V] YRAH DR

1 IQFPUSWRQ HVABUMH HQ FRP SWM |~ W FHSWRQ GX d1J BP HQAGH @ FRIDWRQ HAGH (DGKpVRQ
DIQL TXH GXQ CRMHUGIQFUSWRQ FRP SPW \KU®G! SRMIOI DP 1@ 3RXUGQH
DGPMRQVP@YH QBSQFSTPOCF
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1RAHDFFXHOCHGMY  DQVHWADI 4pp SDUBIBHYIEH" pSDUMP HQBQ @ - HXQHWH |
QQ]D]I—PI—Q/\HI\D){ 6SRWV & HWKQ@HX GH GOWIQM GH MY HAGH \RFIDDDWRQR BV
HQ DN SHXYHQAVP SDCRXIUHWI UDQEL VRXHQ Go FRXYDQAKCH P XTXGH GDPWAVY
1 RAH pTXSH GDQP DARQ RUHQM VRQWDYDICDXRXUGHY REMPWV \KIYDQN
= 6pSDERAUHH FROMKUA  Gp YHBSSHUGDXRGRP H HAD BASRQDEIDDWRQ
= 9LYUH HQUHP E®I HQI DYRIMDQMBI SDUER) H HAB UASHRW | DYRIMHUG! UASHRW
© SOFH GH FKDFXQ ®1 YiYUH HQHP EG1 WD SDUAF
= ' PFRXYUWHAKERXYULDX P REEH HADX DXAHY | DYRUWHUG! THQ\RFIDO
HAD@U LG FKDP S GHVH SpUP HQEMRQ/
| DFFXHOGH GIMLY HIARXYHWWBN P HIFHGEY HQ XU H HAWGXUDQABN YOFDGFHY \FROILHY
WUXGHDPSOAMGHKRDIHGH K ] K GDFFXHOGH GMYHWHPp  \HPDIGIVHQ
PW HAGXUDQABN YDFDGFHVGH 1RsO
3RXUBNP HIFHAY BV IQFUSWRQ/NRMASRMEBY] © MXUPHRX] © GHP LINRXIpH DYHF
RX \DQV/®! BHSDV
3HQEDQABN YDFDQFHV\FRDILAY GV IQFUSWRQVVH IRQN @ WRXpH FRP SQ\WM

3RXUSOV GH QL) GHP HQWV FRIFHIDQABN P REDONY GH GDFFXHOGH GMLY QKp\w
SOV FRQUXGMUCRAH WM IQMGHAHWI 1) BP HQAQIUEXUGH GRAH KFWUA
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/D VNP RU DQVH FKDTXH DQQH XQ RX SOMEXY \pNRXU / REMPW FHQADOHWAGH
SURSRVHUDX  MIXQHV DFFXH@Y XQ WP SV GH YDFDGFHV HAVGH UXSWMUH  DYHE BIXU YIH
TXRMEHIH HQ GHKRWY GH BIXU HMLRQGHP HQVKDEIHO &HY GHQgUH DAHY QRXV
DYRQY FKRM_FRP P H GHVWICDMRQ ®f SDUF DWUHOUJ IRQDOGX 9 HIFRY /D TXDQW GH \RQ
DIL \VRQ DEVXGH HAD GIYHWMY GHV DRIV | RQAGH FHHQBURWKQ WUMRLH GH FHSWRQ
HQ pW FRP P H HQ KIYHU / HV GHMEDAWRQY SHXYHQMPDGP RQV FKDQI HUGXQH DQPH j
@XWH SRXUDSSRUMUXGH SOVJ UDQEH GIYHIW GDQVGN \pXY SIRSRWY

o GPMUGKYHU DQ/ 'X DX IpWiHU

o GPMXUGPW  DQ/ GDWVj YHQU
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" HSXV SOMEXY DQHV @ 0 (-& D GoFIGh mq)mswxm RIW SRXU®GI SXETF
DGERBMHQMVHQ SURSRDQIVXQ @HX GDPWAVSY GH UHFRQAMY HWGPFKDQIHY & \SDFH
$GRV / REMPW SUCFISDORVAGDP HGHUBN MXGHV| 1 WH DPWMXUUEH V GHV SURVIW TXIOY
ROVH{ PrPH QFIG GH PHMM HQ SOFH 3RXU FHD QP DWEH MXQMWH
DFFRP SDJ GH BV DGRV GDQV @ FROMKFURQ HAGDQ MXWR LCDGFHP HOAGH BXY SURVW
YHQMVGHIKWDX  SDUFISDMRQ]  GHVpYpGHP HQVEFDXY  QMEXWRQGH | OH

(Q BN MXGHVRQAREP P I-Q/\SXSIJWJ—QI—PE(BI(BU/GXQ\,{)M DU

(Q ®1JURXSH D RJDQY XCH RXUpH;

(WEHA DQQOH HQ (BIFISI—M/\PNV)WLG:]FM-ISRXUXQ-N-PDQ-I

/ (VBDFH $GRV HWWRXYHWBI \DPHALGH K | K \HBQ ® SDQIQ) DQQHO HW
GXUDQAMBN YOFDGFHY \FRDIHY R GBIV KRUDILHY GDRRAY \RQMGRILQY HQ | RIFURQ GX
SURIUDP P H GDQP DMRQHAGHV VRV Sup YXHY
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1 (\VBDFH $FFXHCD p\W Fypp DIQGDFFRP SDIGHU] - SIHG HAHQ VXM \DFXUMY BV HJ DQV
IQFUWV] GHY DPWHWY H WUEXUAV |  GDFFXHOGH GIMLY PXVTXH WQQY GDQH FLLTXH
GHWIQ PDQID DIXDBHBI HF FHIBV FL GRIYHQA W \WMpHY GDQY ®f FHQAM YQB! GH
OB CHMRXYHWEH Kj KGIPDMDHWGH Kj K @SV PIA /HVIQFUSWRQ/\H
| RQABRXUD GHP L IRXpH HAKRQADX IBSGEF

SWHQIRQ (B HSDVHABH J REWLIGH \RQASDV FRP SIV
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BV DIMIHY | RGPURICHOVKRY YOFDGFHV \FROIW /HV GHX
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WDWIDSDJ HVHQ FDVGDEVHGFH GH AQMYHDQAH GXUDQADQY H
8CH V* DQFH GHWDLI DWW HWABURSRYV H GX DX

/HV DAWAVWV DYHF FH MP ERBI \ROQVFHGBY GROVGI S* GEXV HWSURSRY  SDU
@ VSDFH $ FRXHOWRXV U VHYH GIQFUSWRQ GH YRWH SDUWA
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8Q (RPEWH PIQPXP GIOFUN \HEQ BN DPRIWY HWWUHTXY SRXU DWAKUHU G
P DIQMQ GH MWDHU 6LMWIHIHVADIXO SRXUI DXW GH SDUNFLSDURQ \HXBN BN
V' DQFHVY DOV HVVHIRQADRMY HY
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/D QM GV DMIHY HWMRQ H KDXVYH - & HV DRRVWY \ROMXVFHSWEBN G WH
P RALL HV\HBQ®V GVSRQEIMWWY GHV IQOMYHIDOQNH VGV DGV













